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§213.278

§213.278 Distribution of distributive
share.

When the contract of insurance is
terminated by reason of payment in
full of the mortgage or by voluntary
termination approved by the Commis-
sioner, and at such time or times prior
to such termination as the Commis-
sioner may approve, the Commissioner
may distribute to a mortgagor under a
mortgage that is the obligation of the
Cooperative Management Housing In-
surance Fund a share of the Partici-
pating Reserve Account in such man-
ner and amount as he shall determine
to be equitable and in accordance with
sound actuarial and accounting prac-
tice.

§213.279 Maximum amount of dis-
tributive share.

In no event shall a distributive share
of the Participating Reserve Account
exceed the aggregate paid scheduled
annual premiums of the mortgagor
paid to the year of termination of the
insurance or to the year of payment of
the share, if paid prior to termination.

§213.280 Finality of determination.

The determination of the Commis-
sioner as to the amount to be paid to
any mortgagor from the Cooperative
Management Housing Insurance Fund
shall be final and conclusive.

Subpart C—Individual Properties
Released From Project Mort-
gage; Expiring Program

§213.501 Savings clause.

No new loans are being insured under
the Cooperative Housing Mortgage In-
surance Program for individual prop-
erties released from a project mort-
gage. Any existing insured loans on in-
dividual properties released from a
project mortgage under this program
will continue to be governed by the
regulations on eligibility require-
ments, contract rights and obligations,
and servicing responsibilities in effect
as they existed immediately before De-
cember 26, 1996.

[61 FR 60160, Nov. 26, 1996]
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Subpart A—General Program
Requirements

§214.1 Purpose.

This part implements the Housing
Counseling program authorized by sec-
tion 106 of the Housing and Urban De-
velopment Act of 1968 (12 U.S.C. 1701x).
Section 106 authorizes HUD to provide,
make grants to, or contract with pub-
lic or private organizations to provide
a broad range of housing counseling
services to homeowners and tenants to
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